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2016 2017 2018
Property Taxes 2.70% 2.90% 3.00%

TIF Property Taxes Dist. 5.00% 5.00% 5.00%

FIT (Building & Bank Tax) 1.00% 2.00% 2.00%

License Excise 0.00% 1.00% 2.00%

CVET 0.00% 0.00% 0.00%

Wheel Tax/Surtax 0.00% 2.00% 1.00%

MVH Distribution 0.00% 1.00% 2.00%

Road & Street Revenue 0.00% 1.00% 3.00%

Alcohol Gallonage & ABC Excise 2.00% 3.00% 1.00%

Cigarette Tax -10.00% -5.00% 1.00%

Riverboat 0.00% 0.00% 1.00%

CEDIT 1.00% 2.00% 2.00%

COIT 1.00% 2.00% 2.00%

LOIT - Public Safety 1.00% 2.00% 2.00%

Interest 5.00% 5.00% 2.00%

Zero Growth 0.00% 0.00% 0.00%

All Other 1.00% 2.00% 2.00%

2016 2017 2018
PERF 14.20% 14.20% 14.20%

Police Pension 22.70% 22.70% 22.70%

Social Security 7.65% 7.65% 7.65%

2016 2017 2018
Salaries 3.50% 2.00% 2.00%

Inflation (2016 Increase must be absorbed by budgets) 0.00% 1.50% 4.00%

Group Insurance 17.00% 9.00% 12.00%

Natural Gas 2.00% 3.00% 3.00%

Electric 5.00% 5.00% 5.00%

Water 0.00% 5.00% 0.00%

Utilities (all together) 5.00% 3.00% 5.00%

Police Bond (Police Pension Fund) 22.70% 22.70% 22.70%

Gasoline & Oil & Tires & Diesel Fuel 7.00% 5.00% 8.00%

Gravel, Stone, Cement 6.00% 8.00% 5.00%

Software Support & Maintenance 5.00% 10.00% 12.00%

Trash Collection & Recycling 1.50% 0.00% 0.00%

Zero Growth 0.00% 0.00% 0.00%

Capital Outlays/Unappropriated 0.00% 0.00% 0.00%

Property Insurance 7.00% 4.00% 5.00%

Fire - EMS 1.50% 3.00% 2.00%

Fire Hydrants 0.00% 5.00% 0.00%

Police Pension 1938 3.50% 0.00% 0.00%

NEW HAVEN, INDIANA
Sustainability Analysis

ASSUMPTIONS 

Revenue

Budget expense amounts have been used for 2015, where available; For those funds, the growth factors are used 

based on the 2015 amount, and project forward with the 2016, 2017, and 2018 growth factors.

Budget revenue amounts have been used for 2015, where available; For those funds, the growth factors are used 

based on the 2015 amount, and projected forward with the 2016, 2017, and 2018 growth factors. For those funds not 

budgeted, the 2016 growth factors may be applicable, as follows:

Beginning in 2016, these factors will be applied as a percentage of Salaries & Wages:

NOTE: Death Benefits were budgeted at $24,000 per year and potential exists for five Police Officers.

Growth factors marked as N/A are not using growth factors but actual amounts from the City or estimated by FSG.

Pension Funds

Appropriations
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NEW HAVEN, INDIANA

Sustainability Analysis

DEBT ANALYSIS
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Assessed Valuation (Pay 2015) 470,550,722$ 

Statutory Debt Limit -- .67% Thereof 3,152,690$     

Current Outstanding Debt (2/15/15) Subject to Limit

None -$                

     Applicable to Statutory Debt Limit -$                

Issuance Margin 3,152,690$     

Current Outstanding Debt (2/15/15)

Non-Applicable to Statutory Debt Limit

2008 Building Corp. Bonds (City Hall) 2,000,000$     (1)
2010 Building Corp. Bonds (Jury Pool) 3,575,000       (1)
2011 Redevelopment District Bonds 2,360,000       (2)

Total Non-Applicable 7,935,000$     

Total Outstanding Debt 7,935,000$     

(1) Not applicable due to Building Corp.
(2) Not applicable due to separate debt limit for Redevelopment Commission

Subject to Debt Limit

Not Subject to Debt Limit

This schedule calculates the statutory .67% limit and summarizes the debt not 

subject to the debt limit.

NEW HAVEN, INDIANA
Sustainability Analysis

DEBT ISSUANCE LIMIT
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All Debt

Principal Constitutional Payoff

Obligation Outstanding Debt Limit Date

Bonds
2008 Building Corp. Bonds (City Hall) 2,000,000$     January 2023

2010 Building Corp. Bonds (Park Bonds) 3,575,000       January 2030

2011 Redevelopment District Bonds 2,360,000       January 2026

Total 7,935,000$     -$                

Assessed Value - Pay 2015 470,550,722$ 470,550,722$ 

Debt as a % of AV 1.69% 0.00%

Population - 2010 Census 14,794$          

Bonds
2008 Building Corp. Bonds (City Hall) 2,000,000$     135.19$          

2010 Building Corp. Bonds (Park Bonds) 3,575,000       241.65            

2011 Redevelopment District Bonds 2,360,000       159.52            

Total 7,935,000$     536.37$          

Debt per Capita

NEW HAVEN, INDIANA
Sustainability Analysis

Summary Listing of all New Haven Bonds and Leases
(as Compared to Asssessed Value)

- 105 -
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Maximum Annual Payment: 315,887.50$                  

Final Year of Bonds: Pay 2022

Source of Payment: Property Taxes

Interest Rates: 4.00%-4.40%

Early Redemption: 1/15/17 at Par

Potential Refunding Savings: 50,000$                         

Date Orginally Issued: June 1998

NEW HAVEN, INDIANA
Sustainability Analysis

2008 Building Corp. Bonds (City Hall)

- 107 -



Interest Interest Semi-Annual Annual

Date Principal Rate Amount Debt Service Debt Service

1/15/2015

7/15/2015 42,972.50$    42,972.50$       

1/15/2016 205,000.00$      4.25% 42,972.50      247,972.50       290,945.00$    

7/15/2016 38,616.25      38,616.25         

1/15/2017 215,000.00        4.25% 38,616.25      253,616.25       292,232.50      

7/15/2017 34,047.50      34,047.50         

1/15/2018 230,000.00        4.25% 34,047.50      264,047.50       298,095.00      

7/15/2018 29,160.00      29,160.00         

1/15/2019 240,000.00        4.25% 29,160.00      269,160.00       298,320.00      

7/15/2019 24,060.00      24,060.00         

1/15/2020 255,000.00        4.25% 24,060.00      279,060.00       303,120.00      

7/15/2020 18,641.25      18,641.25         

1/15/2021 265,000.00        4.30% 18,641.25      283,641.25       302,282.50      

7/15/2021 12,943.75      12,943.75         

1/15/2022 290,000.00        4.38% 12,943.75      302,943.75       315,887.50      

7/15/2022 6,600.00        6,600.00           

1/15/2023 300,000.00        4.40% 6,600.00        306,600.00       313,200.00      

2,000,000.00$   414,082.50$  2,414,082.50$  2,414,082.50$ 

CITY OF NEW HAVEN, INDIANA MUNICIPAL BUILDING CORPORATION

First Mortgage Refunding Bonds of 2008

Final Debt Service Schedule

- 108 -



Maximum Annual Payment: 331,418.75$                  

Final Year of Bonds: Pay 2029

Source of Payment: Property Tax

Interest Rates: 3.25%-4.625%

Early Redemption: 1/15/19 at Par

Potential Refunding Savings: None Currently

NEW HAVEN, INDIANA
Sustainability Analysis

2010 Building Corp. Bonds (Park Bond)
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Interest Interest Semi-Annual Annual

Date Principal Rate Amount Debt Service Debt Service

1/15/2015

7/15/2015 75,500.63$     75,500.63$   

1/15/2016 180,000.00$ 3.50% 75,501            255,501        331,001.25$   

7/15/2016 72,351            72,351          

1/15/2017 185,000        3.75% 72,351            257,351        329,701          

7/15/2017 68,882            68,882          

1/15/2018 190,000        4.00% 68,882            258,882        327,764          

7/15/2018 65,082            65,082          

1/15/2019 200,000        4.00% 65,082            265,082        330,164          

7/15/2019 61,082            61,082          

1/15/2020 205,000        4.00% 61,082            266,082        327,164          

7/15/2020 56,982            56,982          

1/15/2021 215,000        4.00% 56,982            271,982        328,964          

7/15/2021 52,682            52,682          

1/15/2022 225,000        4.00% 52,682            277,682        330,364          

7/15/2022 48,182            48,182          

1/15/2023 235,000        4.20% 48,182            283,182        331,364          

7/15/2023 43,247            43,247          

1/15/2024 240,000        4.20% 43,247            283,247        326,494          

7/15/2024 38,207            38,207          

1/15/2025 255,000        4.35% 38,207            293,207        331,414          

7/15/2025 32,661            32,661          

1/15/2026 265,000        4.35% 32,661            297,661        330,321          

7/15/2026 26,897            26,897          

1/15/2027 275,000        4.50% 26,897            301,897        328,794          

7/15/2027 20,709            20,709          

1/15/2028 290,000        4.50% 20,709            310,709        331,419          

7/15/2028 14,184            14,184          

1/15/2029 300,000        4.60% 14,184            314,184        328,369          

7/15/2029 7,284              7,284            

1/15/2030 315,000        4.625% 7,284              322,284        329,569          

3,575,000$   1,367,864$     4,942,864$   4,942,864$     

NEW HAVEN-ADAMS TOWNSHIP PARK FACILITIES CORPORATION
Sustainability Analysis

FINAL Debt Service Schedule - First Mortgage Bonds, Series 2010
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Maximum Annual Payment: 264,090.00$                  

Final Year of Bonds: Pay 2025

Source of Payment: TIF Revenue, EDIT with Property Tax Backup

Interest Rates: 3.30%

Early Redemption: 1/1/21 @ Par

Potential Refunding Savings: None

NEW HAVEN, INDIANA
Sustainability Analysis

2011 Redevelopment District Bonds
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Interest Interest Semi-Annual Annual

Date Principal Rate Amount Debt Service Debt Service

1/1/2015

7/1/2015 38,940.00$   38,940.00$     

1/1/2016 180,000.00$  3.30% 38,940          218,940          257,880.00$ 

7/1/2016 35,970          35,970            

1/1/2017 190,000         3.30% 35,970          225,970          261,940        

7/1/2017 32,835          32,835            

1/1/2018 190,000         3.30% 32,835          222,835          255,670        

7/1/2018 29,700          29,700            

1/1/2019 200,000         3.30% 29,700          229,700          259,400        

7/1/2019 26,400          26,400            

1/1/2020 210,000         3.30% 26,400          236,400          262,800        

7/1/2020 22,935          22,935            

1/1/2021 210,000         3.30% 22,935          232,935          255,870        

7/1/2021 19,470          19,470            

1/1/2022 220,000         3.30% 19,470          239,470          258,940        

7/1/2022 15,840          15,840            

1/1/2023 230,000         3.30% 15,840          245,840          261,680        

7/1/2023 12,045          12,045            

1/1/2024 240,000         3.30% 12,045          252,045          264,090        

7/1/2024 8,085            8,085              

1/1/2025 240,000         3.30% 8,085            248,085          256,170        

7/1/2025 4,125            4,125              

1/1/2026 250,000         3.30% 4,125            254,125          258,250        

2,360,000$    492,690$      2,852,690$     2,852,690$   

NEW HAVEN, INDIANA
Sustainability Analysis

Road Improvement Revenue Bonds of 2011

Final Debt Service Schedule 
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Attached is a schedule which sets forth the estimated debt service and tax impact for

various levels of new debt and various interest rates.

NEW HAVEN, INDIANA

Sustainability Analysis

Debt Matrix for New Property Tax Debt Issues
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Par Amount

of Bonds 5.00% 5.50% 6.00% 6.50% 7.00%

500,000$     40,150$      41,871$      43,570$      45,118$      47,260$      

1,000,000    80,275        83,770        87,320        90,723        94,433        

1,500,000    120,400      125,366      130,755      136,181      141,640      

2,000,000    160,438      167,444      174,340      181,494      188,690      

2,500,000    200,563      209,205      218,195      226,693      236,038      

3,000,000    240,938      251,186      261,645      272,216      282,895      

3,500,000    280,975      292,948      305,140      317,773      330,453      

4,000,000    321,075      334,778      348,770      362,923      377,835      

4,500,000    361,100      376,621      392,295      408,463      424,588      

5,000,000    401,163      418,245      435,910      453,661      472,040      

5,500,000    441,413      460,213      479,270      499,315      519,073      

6,000,000    481,538      502,180      523,125      544,628      566,368      

6,500,000    521,663      544,024      566,695      590,086      613,575      

7,000,000    561,738      585,895      610,445      635,334      660,520      

7,500,000    601,888      627,629      653,790      680,598      707,868      

8,000,000    641,975      669,445      697,375      725,926      754,970      

8,500,000    682,188      711,426      741,065      771,401      802,265      

9,000,000    722,400      753,091      784,680      816,746      849,508      

9,500,000    762,238      794,880      828,070      862,205      896,715      

10,000,000  802,700      836,793      871,730      907,485      943,888      

20,000,000  1,607,500   1,705,000   1,805,000   1,905,000   2,005,000   

30,000,000  2,593,500   2,605,850   2,618,200   2,765,000   2,915,000   

40,000,000  3,261,685   3,405,591   3,552,423   3,702,095   3,855,006   

50,000,000  4,077,133   4,257,129   4,440,695   4,627,469   4,818,237   

NEW HAVEN, INDIANA
Sustainability Analysis

Debt Matrix - 20-Year - Annual Debt Payment

Interest Rate
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Par Amount

of Bonds 5.00% 5.50% 6.00% 6.50% 7.00%

500,000$     Per $100 of TTV 0.0085$           0.0089$      0.0093$      0.0096$      0.0100$      

1,000,000    Per $100 0.0171             0.0178        0.0186        0.0193        0.0201        

1,500,000    Per $100 0.0256             0.0266        0.0278        0.0289        0.0301        

2,000,000    Per $100 0.0341             0.0356        0.0371        0.0386        0.0401        

2,500,000    Per $100 0.0426             0.0445        0.0464        0.0482        0.0502        

3,000,000    Per $100 0.0512             0.0534        0.0556        0.0579        0.0601        

3,500,000    Per $100 0.0597             0.0623        0.0648        0.0675        0.0702        

4,000,000    Per $100 0.0682             0.0711        0.0741        0.0771        0.0803        

4,500,000    Per $100 0.0767             0.0800        0.0834        0.0868        0.0902        

5,000,000    Per $100 0.0853             0.0889        0.0926        0.0964        0.1003        

5,500,000    Per $100 0.0938             0.0978        0.1019        0.1061        0.1103        

6,000,000    Per $100 0.1023             0.1067        0.1112        0.1157        0.1204        

6,500,000    Per $100 0.1109             0.1156        0.1204        0.1254        0.1304        

7,000,000    Per $100 0.1194             0.1245        0.1297        0.1350        0.1404        

7,500,000    Per $100 0.1279             0.1334        0.1389        0.1446        0.1504        

8,000,000    Per $100 0.1364             0.1423        0.1482        0.1543        0.1604        

8,500,000    Per $100 0.1450             0.1512        0.1575        0.1639        0.1705        

9,000,000    Per $100 0.1535             0.1600        0.1668        0.1736        0.1805        

9,500,000    Per $100 0.1620             0.1689        0.1760        0.1832        0.1906        

10,000,000  Per $100 0.1706             0.1778        0.1853        0.1929        0.2006        

20,000,000  Per $100 0.3416             0.3623        0.3836        0.4048        0.4261        

30,000,000  Per $100 0.5512             0.5538        0.5564        0.5876        0.6195        

40,000,000  Per $100 0.6932             0.7237        0.7549        0.7868        0.8193        

50,000,000  Per $100 0.8665             0.9047        0.9437        0.9834        1.0240        

470,550,722$  

NEW HAVEN, INDIANA
Sustainability Analysis

Debt Matrix - 20-Year - Annual Tax Impact

Interest Rate

Based on Assessed Value of: 
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Fund Dept. Description 2012 2013 2014 2015 2016 2017 2018

General

Mayor Mayor's Salary 17,649$        17,883$        18,240$       18,943$         18,879$       19,256$        19,641$          

Mayor's Secretary 12,595          12,828          13,494         14,178           13,967         14,246          14,531            

Overtime -               -               -               530               549              560               571                 

Clerk-Treasurer Clerk-Treasurer Salary 20,444          20,723          21,164         22,060           21,904         22,342          22,789            

Dept. Clerk-Treasurer Salary 14,276          14,513          14,945         15,375           15,468         15,777          16,093            

Clerk-Treasurer Employee Salary 12,261          12,492          12,777         18,491           13,224         13,489          13,758            

Council Council Members 18,885          19,207          19,592         19,594           20,278         20,683          21,097            

Board of Works Members 2,017            2,285            2,236           2,705             2,314           2,360            2,408              

Other Board Members 850               600               850              1,836             880              897               915                 

City Hall Custodian 12,358          12,576          12,828         13,839           13,277         13,542          13,813            

Police Police Chief Salary 52,807          53,507          54,578         56,678           56,488         57,618          58,770            

Assistant Chief Wages -               -               13,673         -                -               -               -                 

Lieutenant Wages 49,088          49,788          19,458         -                -               -               -                 

Sergeant Wages 136,359        138,558        141,231       151,545         146,174       149,097        152,079          

Detective Wages 88,258          90,412          91,452         100,924         94,653         96,546          98,477            

Detective Sergeant -               -               -               -                -               -               -                 

Patrolman 485,358        487,431        527,687       573,200         546,156       557,079        568,220          

Dispatcher Reimburse -               -               12,479         48,400           50,094         51,096          52,118            

Radio Dispatcher Wages 200,144        225,207        177,084       169,944         183,281       186,947        190,686          

Dispatch Leaders 18,852          -               37,862         44,090           39,188         39,971          40,771            

Clerk Dispatcher Wages 38,646          39,354          40,144         42,060           41,549         42,380          43,228            

Custodian 12,358          12,576          12,828         13,344           13,277         13,542          13,813            

Admin. Asst. 36,622          37,322          38,069         41,055           39,401         40,189          40,993            

Overtime 55,839          57,882          66,121         74,160           76,756         78,291          79,857            

Adult School Patrol 26,367          26,624          26,469         32,115           27,395         27,943          28,502            

Zoning Zoning Administrator 17,542          17,780          18,136         18,835           18,771         19,146          19,529            

Asst. Zoning Administrator 8,817            8,964            9,143           9,497             9,463           9,653            9,846              

Plan Commission Member 2,500            2,250            1,850           6,000             1,915           1,953            1,992              

Zoning Board 750               900               900              2,500             932              950               969                 

Engineering City Engineer 8,255            8,367            8,535           8,866             8,833           9,010            9,190              

Engineering Assistant 9,237            9,514            9,414           10,569           9,744           9,939            10,138            

City Court Judge 51,595          28,795          53,341         55,393           55,208         56,312          57,438            

Clerk 65,438          56,782          57,989         60,147           60,018         61,219          62,443            

Temporary Judge -               -               -               -                -               -               -                 

Code Enforcement Code Officer/Police 34,854          35,554          36,266         37,661           37,535         38,286          39,052            

Part-Time Code Officer -               -               -               -                -               -               -                 

Overtime -               -               -               500               518              528               538                 
Total General Fund 1,476,166$   1,465,121$   1,534,566$   1,646,873$    1,600,033$   1,632,034$   1,664,675$     

NEW HAVEN, INDIANA

Sustainability Analysis

Analysis of Salaries and Wages in All Funds
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Fund Dept. Description 2012 2013 2014 2015 2016 2017 2018

MVH Superintendent Salary 17,198$        17,431$        17,780$        18,468$        18,402$        18,770$        19,146$        

City Engineer Salary 14,447          14,643          14,935          15,513          15,458          15,767          16,083          

Engineering Assistant 10,077          10,245          10,450          11,500          10,816          11,032          11,253          

Zoning Employee 8,817            8,964            9,144            9,497            9,464            9,653            9,846            

Laborers & Temp. Labor 220,168        236,313        241,513        247,330        249,966        254,965        260,065        
Total MVH Fund 270,707$      287,596$      293,822$      302,308$      304,106$      310,188$      316,392$      

CEDIT Cash Administrative Assistant 31,455$        32,155$        32,799$        34,061$        33,947$        34,626$        35,318$        
Total CEDIT Cash Fund 31,455$        32,155$        32,799$        34,061$        33,947$        34,626$        35,318$        

Parks & Recreation Superintendent 51,595$        52,295$        53,341$        55,393$        55,208$        56,312$        57,438$        

Recreation Staff 36,941          37,648          40,876          40,977          42,306          43,153          44,016          

Secretarial 56,459          56,941          55,384          62,000          57,322          58,469          59,638          

Playground Staff 27,397          27,383          28,294          32,000          29,284          29,870          30,467          

Tennis Staff 4,234            5,861            5,187            6,000            5,368            5,476            5,585            

Swimming Pool Staff 126,565        109,479        97,275          120,000        100,680        102,694        104,747        

Sr. Citizen Director -               -               -               -               -               -               -               

Maintenance Labor 148,192        139,088        155,945        157,870        161,403        164,631        167,923        

Park Board Member Salaries 1,425            1,500            1,590            1,500            1,646            1,679            1,712            

Clerk-Treasurer 1,100            1,100            1,100            1,100            1,139            1,161            1,184            

Concession Staff 21,473          18,052          21,515          24,000          22,268          22,714          23,168          

Sports/Rec. Program Staff 12,514          8,005            13,872          13,000          14,357          14,644          14,937          
Total Parks & Recreation Fund 487,895$      457,352$      474,378$      513,840$      490,981$      500,801$      510,817$      

Fire Fire Chief 52,807$        53,507$        54,578$        58,378$        56,488$        57,618$        58,770$        

Three Officers 133,589        133,290        137,824        146,289        142,647        145,500        148,410        

Firefighters 247,434        289,501        260,534        274,841        269,653        275,046        280,547        

Firefighter/PA 84,742          71,624          129,289        141,669        133,814        136,491        139,220        

Firefighter/PA -               -               -               24,960          -               -               -               

Three Asst. Chiefs 5,343            5,343            5,451            5,451            5,642            5,755            5,870            

Substitutes 73,545          63,355          45,550          54,209          47,144          48,087          49,049          

Deputy Chief 4,153            3,115            4,308            4,308            4,459            4,548            4,639            

Holiday Pay -               -               -               -               -               -               -               

Secretary 1,000            1,000            1,000            1,000            1,035            1,056            1,077            
Total Fire Fund 602,612$      620,735$      638,534$      711,105$      660,883$      674,100$      687,582$      

EMS Cash Control Technician Wages 339,903$      346,292$      355,890$      372,090$      368,346$      375,713$      383,228$      

Clerk-Treasurer Wages 1,097            1,097            1,097            1,097            1,135            1,158            1,181            

Billing Clerk -               -               26,000          35,308          26,910          27,448          27,997          

Medical Director 6,500            6,500            20,000          20,000          20,700          21,114          21,536          

Holiday Pay -               -               -               -               -               -               -               
Total EMS Cash Control 955,264$      978,738$      1,046,829$   1,144,908$   1,083,468$   1,105,137$   1,127,240$   

Total Salaries & Wages 3,824,099$   3,841,697$   4,020,928$   4,353,095$   4,173,418$   4,256,887$   4,342,024$   

NEW HAVEN, INDIANA

Sustainability Analysis

Analysis of Salaries and Wages in All Funds (Cont.)
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Funds

MVH 2015 2016 2017 2018 Total

313                                                                           50,000$       -$             50,000$       

397                                                                           202,997       200,000       400,000       400,000     1,202,997    

Additional Appropriation 565,000       565,000       

LRS

313                                                                           30,000         30,000         60,000         

397                                                                           300,000       110,000       110,000       110,000     630,000       

Additional Appropriation 670,000       670,000       

CEDIT

313                                                                           -               105,000       25,000$       25,000$     155,000       

397                                                                           247,300       200,000       200,000     647,300       

-              

Total Sources 1,817,997$  692,300$     735,000$     735,000$   3,980,297$  

Project 2015 2016 2017 2018 Total

1    Landin Rd. (North River/Maysville) 536,550$     (1) 536,550$     

1A Landin Rd. (Easement Purchase and Reimburs.) -              

1B Landin Rd. Water Line -              

2    N. West Street/Hoff Ct. 101,051       101,051       

3    South Street 254,760       254,760       

4    Melbourne 178,055       178,055       

5    Moeller Rd. 25,000         (2) 25,000         

6    Green Rd. (930 to Park Ave.) 377,220       377,220       

7    Audits 25,000$       25,000$     50,000         

8    2014 SIP 345,361       345,361       

9     Landin Road (Powers to River 90/10   80/20) 574,000$     574,000       

10  Resurface 121,000       710,000       710,000     1,541,000    

Total 1,817,997$  695,000$     735,000$     735,000$   3,982,997$  

Balance -$             (2,700)$        -$             -$           (2,700)$       

Cumulative Total 1,186,873$  1,184,173$  1,184,173$  

(1)  100% but planned 80/20

(2)  Audit

NEW HAVEN, INDIANA
Sustainability Analysis

Road Funding Suggested Plan as of April 10, 2015

SOURCES

USES
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Wastewater Storm Water Water

Funds 2015 2015 2015 Totals

CEDIT 375,000$      -$                 1,527,813$  1,902,813$  

Improvement Fund 1,125,000     396,811           1,521,811    

Revolving Fund 382,986        350,000       732,986       

Redevelopment  Capital 818,587       818,587       

Construction Water Bond 840,241       840,241       

Carryover

Total Sources 1,882,986$   396,811$         3,536,641$  5,816,438$  

Project 2015 2015 2015 Totals

1      Country Estates 1,000,000$   

2      Hartzel Road Wastewater Improvements 303,540        

3      South Street/New Haven Heights 279,446        

4      Nelson Road Force Main 195,000        

5      Downtown Sanitary Relief Project 105,000        

6      2014 Street Improv. Storm Portion 17,230$           

7      N. West St./ Hoff Court/SIP Storm Portion 9,700               

8      Melbourne SIP/Storm Portion 48,600             

9      South Street SIP/Storm Portion 69,329             

10    N. West St. Hoff Court 56,952             

11    Nelson Road Force Main 195,000           

12    Raise Water Tower 1,180,000$  

13    Green Rd. WIP 1,516,400    

14    Nelson Road Water Main 736,400       

Total Uses 1,882,986$   396,811$         3,432,800$  -$             

Difference -$              -$                 103,841$     -$             

NEW HAVEN, INDIANA
Sustainability Analysis

Water, Wastewater & Storm Water Funding Suggested Plan as of April 10, 2015

SOURCES

USES
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Pay 2013 Pay 2014 Pay 2015

City of New Haven

Total Personal Property Assessed Value 66,100,250$      69,763,580$      77,293,660$      

City of New Haven Portion of Total Tax Rate 1.2297 1.2475 1.2466

Personal Property Taxes 812,835$           870,301$           963,543$           

Personal Property % of Total New Haven Assessed Value 14.6% 15.3% 16.4%

County Option Income Tax Rate Needed to Replace Lost
Personal Property Taxes 0.50% 0.50% 0.50%

NEW HAVEN, INDIANA

Sustainability Analysis

Personal Property Analysis
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Gross Value of Land 146,743,100$      

Gross Value of Improvements 538,585,000        

Total Gross Value of Land and Improvements 685,328,100.00$ 

Less:  All Exemptions 284,066,453        

           Tax Exempt Property 10,089,200          

           TIF 10,376,190          

Net Assessed Value of Real Estate 380,796,257.00$ 

Business Personal Property 69,763,580.00$   

Less: Deductions (2,166,000)           

Net Value of Utility Property 13,033,230.00$   

Total Net Assessed Value 461,427,067$      

NEW HAVEN, INDIANA

Sustainability Analysis

Assessed Value Analysis - Payable 2014
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Stopped here per Greg



Topics to discuss with Brenda:

1. Budget for all EMS Funds

2. GO Bond now Road Bond

3. Revenue for Park Non-Reverting #27


